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(iV) IdPlcwl $3 tqPiqg 2 & 3g-fgfkRT (ix) 951 (^J) 1 jHdk 2010 9k 

srpTetor i 

^TRcl^T Sfinjfrf 3lk fgfkiRI 9l# (foT) 951 Pl4*H 31k W9>d)cMU| SlkSTTU) 
fgfk^PT, 2009 k - 

(i) KW12 k, TT-fdldilH (1) if, - 

(93) 330F (C) kfrU?, fk^fdRsid ^53frf«JljL|d ffelT jflknT, 3T2)fcT :- 

'(c) "^rqkcickki jrfkjfcf (cMakaci fwgkk) k g?r yfd^jfd 

3fkkcr t aft 5rfrnjfrf % OR® k fddX'M ZfT k f*HT 91S 91cft 

diko 9k fkkrscf k ffitak k^kt k kgkgkkki gi k fg Pum- 
ktrcrt akkrak knfWkq g^rfcRgcr cleg kq fWk'H 3iftwkt 

(^) (*ro) k, (x) k g^ciTcT, kn=kMkcr 3 k:wt( 4 d 

fw onkgT, srafcT > 

"(Xi) *TRcT k^T kRT, ktk=TT HI 'dl^kdl gKT RJlkcT cTCJT JliftRT 

kkokfek ; “ 

(ii) ftftiw io k, (i) k, 

(93) (^1) k, "cRT FSR 95kf ?!9k" $3 fkl?, ?1eJ "qkl FjR 95k? 

^3qk“sfcR?jTfkcrfg3k snkk; 

(^3) ; ?33J5 (g) $5 tJWRT, (kHfdf^d tR^93 StcT:"^ifMrl f93JJT 3nk9T, 3RlfcT :- 
"tfcj ^tFf95 3F Pl4-Hdxlf3k ^3fcTX?, faH9>) tliq jiPicr> ?kREIlkdl f^1<$t 

kkfer ffggc) fkt % kc? jifkiirr k 95 jt t, 5^3 kkgct k*ik gn 
9rfkg3 oqimkgi Rtmrak (^fig ckakgk kkt tjf frt gk gnctrafk & 
sknsk qkrck3^k3'qci<£j Ffggct kqkgifkr3ikrcrkRsmg>i 
®JTk93Fk PicT^TcT TFT Ft I " 


(9) yus (W) k, fd*-lfrtRacl qfc}<t> kcT^JlftcTfa>CTT 511^91, SIZlfcT :- 
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";RggFft;gftftpfagxif 4ft£?rag^cft4gtRriJ;4gg4?ftg€t 
3><khi^ & 3qro ®r, ggtf grfaj 4 sft; g?4 & 3ifcm efftr 
gifl d; 3ftig ftgft frtHie) s^rorc g# ftw t, ft?g g? gjftt 
xftR^R gT grgfgft^ ?cfa; wfRftr, ggiftgft.ft; gra jregig s^tftot 

9)T siRaci ft4 jfft gg 3)^lcl* t, Sftr 4g4 cTFfol 

'ft ^ft; g?4 & eftg g4 & 3ftig M 3HggieFTf & srft 4 JR?flg g^gftgr 
3 'rafer jj*^1*-<ui ftx) oift f, <if $4 sitf w 3)^mcH gg5tr gnifrn ; “ 


(iii) ftta 29 4 , ^T >5 (g^ 4 , ?T®f “Bft cg ftrigd ftfgtlHdxM (ft^fcR) gj 
Uft Slftdgd 4gg?JRg>f" & ftlB, STST gffttH l d ftftUTOxtfaf 
(ftfcra>f) *JT oqftxOT ^ROlWf gr ftfagg 42 3It!ftg ft4 g4 
3TRSR $; ftro eaxjK fttfggxrf 4; *4difM, 44 ij?g ftftfife 
% ftro 3iftgg g^4 gi4 gfr eg; erra ?>g4 % 3rf*jg; g gf,” 

r r o x - ir - l1 f\ -Cy \ v \ 

5ncR3Jl!Qd l<M oTltm ; 


(iv) ftftgg 42 4,- 

(35) 3g-fqpiq*1 (4) if, ’305 (3) 4, SI®f "*4dlftiii 4;ftn? 3TRTSn4f gg 4ro 

Wt & stmt 4 ; gg gfcmcf % ftro, 51® “gaftnftgf % ftrc 3rrcmWf 
g^gVi Pi4^cbdf eftftpfafoqggit^ f^t%gftrgftgm“ ^fci^ i ftd 
ft^foITift; 


(^) ^3°5 (g) 4; h*«ici, fatgiclftid 3^3id:WlR)d ft^TT aTTitgi, 3TSrfcT :- 

"( b ) 3<T-ftf4gg (1) gr (2), ggifMd, 4; 3TtfV^r f44 g4 3rRgM 4; 
3i^g70T 4 ft^t gsWl'^ jjft 3ng^r ijfg eg; 3T3 3?ftr® 

g# Fftr r“ 

(v) ftPi^H 50 4 , gq-ftftgg (1) 4, ftniciftid qggff 3 RT= w i ftd Pbgi j» 4 g i. 
3raft:- 

g? ft; ftftgg 42 4 ; 3 T-ftftgg (1) 4 ; ^305 (g^ gr 3 g-fgfggg (2) % 
;gu 5 (g^ 4 ; 3 itfrg 3 trsm 4 ; 3 rjfRcg 4 ft^ft atfifa g 4 srrafteT ftftft^ 
vift^jrigf gg Tjgg, t?g;cira?g 443 rfiig;g#f ifniT t “ 

(vi) ftftgg 5 ?^; gggicr, PinfciRdd ftftgg 3 id=^nftff ftpgt gn 4 gr, 3raft > 
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"^nftorc Pi *\h & ^rm & fe? ?mm 

553). faPfel & 3RT cTnj 3*fer & ^tzfer, fe-Hcfxlt ^[ftfcfcK 

fen ^5 mer 3fe feoTfet eft fm meM fn ?Rf eft 3T?zrfe 
"nfer fefeft wAx. n<l ^jrfcT srfen cf>t cim wt 

^ 3tffe5nFt fen I " 

(vii) fnfen 96 3, sn-fnfen ( 2 ) fe 

(5) ^F(3fe, 3T3) d^nferT "43," 35T cfftTFf oTlfen ; 

(fT) eft M*dld, (dHfclffe 3RT:T5TTfwffen oTT^TTT, 3TSrtcT :- 

N v 

“(5135) fclPlilH 43, JH35 OT-fgfHilH (3) cSRtdli) ; " 

(viii) fgfto 98 tf, ^5 (t) if, tHHlciRgff 3tcT:^srrf^cT to ton, 

r_ 

3T2JTcT :- 

\ 


"TCJ 3F fe 3cfrT CTcTRT yfed PlJfftd nKdfe fnfenR fesf 
^5TT ^ g5TT cfm pfeTcf fe bufewd f^nrnfesft ( Pfelcbi ) 
3>r 3Tididci fen fern 3fk fe oqfencT ffemnfe (Pfera?) 
wnt fe # 3Tcn-3rffen $5 mfe fe feHT 3TFT-3rfeH |37T 
. Ft fe d3> ^t 3Fn Jigiff 3 dfe ^t SnpTT dt ferft I " 

(ix) 3rjg^r Vlll #, mn w 3, fcr ( 2 ) 3, ns (IX) fe- 

(B5) fed) "lari) <4 few & q^ncT, fefefer ffen fefefe fet 

aTfe, fed > 

\ 


"[f&m: 

1 . Zfc $ fePifSv fclTilv JfFmzf &m 3#' &KI 

umfiici zmtft oft i&zf nKcfterw^vmnzz fe/m 

($m fog) zf&zn # gfe 3fk jft vmfcr mf£ 
u&ijcc fe/n7 & 'fer fjo^ wti'gm jfKt 

fcPifdf'c ?tto 7 fefe jfpmft mf fe # rtemffm, m 
fzrifzr &fmr?zw mcmfir £%, cfozmtam ski fe srmfm 
<fe fF j?t wr$ $ 3mu &t oTFif mfgp w? fMto fifcmf wf 



[ »JPTm— 7 g*rg 4 ]__ *h 4 <i <*>i : aWWNUI __ 5 

ctwqfts jTtt cluN'Oe im gmcftmtsftjif vmffr m&s 

fR?rH^tmmsr^ffci)<M($u<mil" 

(73) 39-99 (71) #, 7305 (21) & 93319, Iwfclfcld 7305 3tcT:«llftd f959T 
5TI^TT, 3rafcT :- 

9 S 

"(22) Tjfs MhcM) % 37T 9519113% fc^7H^$dciW $7tft9 9ftt 
fjHl& fell) fefrqr dHifrl'il 37711? dTd^al # 9955 3>) atreft t, 9t %ifa 
35T 3Ut# Ufa #953517 7JF 7jftf?99 35^9 % ft73T 91935 14 # tjzit 
l9fafl^fo9 f M^9d^<MO i3ifrgn3#35i9ic33957f^wt > 

(95) $dallH # 7##! # #) §# ft#7T 3|R95rO 7193 # faRT ft73T 

399FJ7 35T 3^7R°t fell 991 371951 f#9701 3#7 093517 951 

a^TKu i on# 951701 qf# qg 39 % fim ?(r, srr ctpj, £731 
9193# # fated fo qiqqi# 1 

(73) idtl c Rt 919ft ft, ft73f c99FT7 351 395£t35701, 3197 cTPj; 91995 
95131^71701 fifcqi 991 BtcTT I 

(TT) feT 37 3919. qfe 3 > lf ^T, frft fttlcH #5 95R01 391j7T I 11 ' 

(9) 39-93 (73) #5 99919, PlHfclRsId 39-99 3icl:79lf971 ollftftt, SrafcT :- 


“(7335) 319 3lft 71l#3ifftgs 37919) ft faft995crf qft 3H-Jct>fi-9a5 f#rftq 

OlMtJ)|'0 : 

(1) 919 91911 79ferift9 5 3 791 3 911% did I PuT-Hcfec l f fTT 39-99 & 

7305 (2) ft fclPfe fcflq o ir H ^r O 3355 957 TlfoTT, 33-99 
(73) #5 Sfffrd Icllwfg^ jIHcMT) #5 93ft, qfe : 

(i) ft i ftw s af fcrPm io #5 3 H 9 trf #5 919 9193 

Tf l JolP l c t i 379 1 9 ell 351 t : 

(ii) 919 9lft TH l JedlHctj 37919 ft 3791^9 

3lcl1jftiqT . RPlI&d JlPiqft 4) #5 9if $ f jff 

999793103 73)95 997lftoT ft 9# ft) ft # ; 

(iii) Pnfn<t>d) eft ftfttq fail# H i ^amo) os rciffo 

itftHcli 9lft fe# -HKIdWM 79195 GcfTltar % 

*js3<) tilJrf'Z 
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tR ?TT £RT fafftfft^ 
tR 3Mdc£J f ; 

(iv) Maa?df ft?^ttft^ftaftf ; 

(V) aft fftPlF2>£ jrfftftfftftf jricnjfcT ftfftai 

(fcjP^Hd) 1957 ft? fft^R 19 ^5 3 q-f^pf ( 2 ) 
^ ft 5TcfFT fft?ft aft f? |feidlct)^U I ft? 


^ ( 1 ) ft ftftfcfe ^eff aft <£3 a?ftt aTcIT f ftftacftdf 

ft+^'dK 3 a?ft fftdk fftcRu{ 5 ta?^aRftf?nT : 

(i) PnIW ft? uoxl cTZTT ^foxl faftta ffta^T :■ 

(1) 3rfcw <jft ftejr aft fftraft? f m ckaraftan 15ft 

^ft t ft? aft ft arm m infa 3fft 3nfftrftt 

cTSTT arffteft aft ^MeT fftftHcbdf ft? d^mftl araft 
5NT fftftft (cftlT ftrfcRTt 4 qftacfftt aft ^ffteT 
3 R?t ft?, ^ aftf ft) I 

(2) 3 ^T cfftftf aft oft fftfta ft? ^gc?ft aft cTRftl ft 
^ w a#ft ft <jft aft a ift, aft arm m Frfa 
3?tT 3 aftdft) cT2R aifftcftl eft fttfftcT RTRftaTT ft? 
Ttfter ft Piftdocii ft? afwftt graft ^rt fftftf 

fttfM ft aRqcfft aft ^faar a?ftt |ra, afft 
^ftf eft), 3 tft Mt cfftfta aft ft^mftfarcT aftt 
3 acT£TaFt | 

(3) 3^arT 3^-^ (1) cTSTT (2) ft? jfttaR ft? fan?, 

^ a^rfteT fttar ^fft: 

(a?) safftaftt ?r 2 jT aifftcftt ft? faaaa ft, a? gftl 
3tf?iftm, 1956 aft VI ft? am I ft 
fa?ft aft 3aftej ft? 3 rrtr safftrftf am 
aif^icol ft? ^^7 fttft fftft aft f | zrfft 
Iftfta^crf amftt 3rfftfftam, 1956 ft ffta 

feftt cf?Iftft 3 RT fftfftftfta #, eft ftft a?i^T 

ft ^rit fafftfefe 3 nfftrftf 37k arfftcaft ft? 
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ohi : 3jgTgfg[r _ 

sM 3TTf%?mt 3ik sifogf 4 

fi&3n3rt i 


W hw *tt gift % IdcKui #, ^Mdiyiki *cra> 
ramiofl % 'TRT aiR^d sift 3Icft fcW# 
fofcr jiHcRi^ gftgfl ^t i Wdi 

cb'il’t-llA % *35 41 $5 3^K 3TO m ctJZJ 
& sM & 3rcfft sr®e:f^r oift ctg 3 ?^>%t 
arcasit, 3qciaraRT&TraHh . 


(ii) S'flcb SlfciRoa, $|TOirc#c[)f Tft gcFTO^ cRJT 
Ftm-Fifa ^ 3rfcR arfoi 3fk jreara gRn^sr 
^ orQxsi ^ <Jgft $5ft£5^ % 3TcT cT95 & 3ft 

3t ontftt I 


(1) tHHldfeci ?fcjf % 3 ftft ftifttfrdi & 
ctoJqicM yftuilH : 

( 35 ) (i)ft^T/gT i qi <l«jcf 
(ii) 3 RI 3 ira 

(*r) a^HiPid cm / gift (^tirt sk 
9 ft id ^Sfgclft 
(’i) (i) ^nm ^fon? httoh 
(ii) 9ft jfcfcTt? jrratiR 

(V) ff ^ l ftd ip ; clW / gift 

(2) ^ecq^t qftcicft 3rk yfta&dii?, *ift 
Pnftqxrf eft fatSft Rajfcj 95f sreifor g>ftt gf i ' 

(3) 3lfcR e[K ^HeTTgf ^gfngTcT cp|*ici; q<f* 1 M 
9T31K #RR; ^raffelcT flkftfi ^RT . 
qJICliqfa 3> cikFT $[qq<£) Jjltft 390RPT E9 

ftUdHcfiftci I 


3 * 1 # / ftrffteftft ftnaft 3> <ftg> <aioii< 

(aifcw c5k rtf 3 it jrftgj ir 3«r / fftr 
3ik SifrPT T5g ^gl'-if & 3kH *7Tftl95 3ccT / ftR 

?ft*ft) I 
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(iv) cm ark 3 rt : tfe cm ^icrmferf £cj 
feto fi t, ;fe ^ cfe wrmftr & 
fe? PiHfdfed ^T3^fTcTi^r oTfe: 

(1) 3TRc^r srfd fee : 3TjmcT tjurt 

SmTOFM fe mt ^ jTTM I 

(2) TFlfcTCcT dT yld^d: 3Fjm'd ^ tjurt 

JdljcdidH STRfMeRff ^ ^ ferft I 

(3) 3TTfef TJjRT yfeT feR: =R{ ST^ncT TfURT 

3TRfMM cf>T ^ offM | 

(4) rR^T 3fk 3Rd STjyjcr mfer rRsTF mfeT & 
3TmK tR cldK fcr>4 fe fa did fcjq<uj") tr 
3RT07fcrfe | 

(V) Ipfeui fcRUT: 

(1) f¥n fe ^ <fer 3fk gx=T 
(t<5), difeidd, 3ltR / ^fefet 3RjmcT 
^fR STeTT foifeui ftej^ui TTf^rfeTeT fen 

I 

(2) fold dl^'Gf eftt fa did aiMcDi^j PT^feRT 4 JeRr 
^ ndt Ft, 37T cTRfe ^ feR fofr 3 feft 

nfefe ^ ct^tt nfefe ^5 

^5RcTT ^3TT ffeqRHT ffedT oTTfeTT I 

(3) foTfecn feRUT m 


fcld<u[ 

30-6-1995 grt f5pfa 3 
trf 

fefa #> fe? ^rsn ^Tifefaicr 

; (erm^ro^) 

1 sfenram 

3i°T lie) 

1870 

1870 

shMej 

wn 

4370 

4370 

ylil^EIKcbl 

cftftftraT 



3TRfMcTdT 

4000 

4450 

14570 

37520 

3 s RRtfrT*1 

qpcl 

18570 

41940 





























[ *HFT III—13^4] 


*m?r^T7r3m: aromrm 



feuu: 31-3-1995 (atggatifW-cTT^f t jWf^T d'Wi^j) ^><kr.ftfeftzr 

oiw*i^ #u#t)ft, ft99f#ji#g5 3ft9ft #fen ^# 3 * 3919*19199 
Wlti-Cl # PpIh ski 3000 dl'ia ^>. ft 9?35T 4000 cIRsT ?>. 995Ft 9# I 


(VI) JTC91? cR91#51 if G95 91935 feta ®T Slfe fell 
311*191 I “ 


a^d) XI ft, 919 9 # 9?919, 
srafci =- 


HPT 3T9:'^JlfC|d fell oltaUT, 


“9199 

9# ffefrl # 3fffrfrft<M> Ulgfcl 

919- 9lft -HlJalPkl) jmrraf # 919ft ft, fft ftdfldf 9# feftu # 
39g#ftl95 q^fft 351 fe=c9 ^9 9#9i, ftftt 919 ft # 9# t. 


(# fefU959f ?931 -^-^tJI #919 35, 39#*fOF(13) 99H30F(15) (95) ' 
# ft fdSltRd jjfejr 951 a^'d'd'l 95^91 I 

(?j) fefu® 9 f jnftft 35 (% eftfti) juftrcfra ft PiHdu #99 9359 
35#U I 

(9) Bit Stf9999 fgfen9®9f3lt (Pfel#) ft fftu fftfelHtfdf 
(Pldsicu) PiMdU #*id ft aRj<» Reft) cdI+hci 9T gift) cidlft 1 ! I 
(9) 9t# 99Tft 9191 oft ogfe 31=999 #99 99 9t# C99T9T # 3% 
3cPft ^feu ft afejjffqT 31l9ftd # olta# fed# (clU 3dft ft# 
991# t 3ftT f9 J195R fe ft# ePTlft 9191 3*1 Klfe # foR# 
feta 3al99 #99 9T ft# 9191# Ft, 3ft9F-ftkF, 319 9® 

JR 919 ftft# 991 RT idPif2<e yfd^fddT foftu 9 Ft 31 # 1 

(9) 39999 Bit ajfel99 IdPltlHctxM (Pfel#) ft ffe 

(9) #t oyferid feftttI9959f3lf # iHldid ai^lld* 99 ft feu 
otlftUI, f9 3Pj^# ftfeuft JcUeKU l # 31 ^ ' 9 K I 


tfSS? <3Z/<^-3 
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(15) oTF, 6lclffcn cfil'HcT ^ cl J ll41 J l41 fcjPlR^ ^fd^fcl"4t 
eft WT ^ Ft, eft 3u^mlci3) 

3 TTtTRtRfeTT aTT^TIT I ^ ^ 

(of) TJt t oJTfcJfFTcT fc|PltlWct5crf3ff Pi Mel 4 cflHcT 

jrfcT^jfcraT aidfcr A orient J 

(^) frrfaW r ZIT eft faPfc jrfcfqfM eft WTT ^fT Pnhaxtf $• 

fttfftcT §sft & Jjfd^TcT & $ ^TT cM ^TT foftt iteft 

IZ^cT ^rfrcl ^t ^idfecrf^ToTT^felT I H 


#. 3TWTCJ 

[ fa^TTT 111 / 4/69 feft/ 2009 /OT. ] 


TTeT ftcqui : 


1. ^TRef^T RfcnjfrT 3?k (pt 5T fJpfrR 3lk gg5gWT S^gTTU) 

2009, PcTCSt-IH3TI^/oftH/2009-10/15/174471 5RT, 26 3TW 2009 ST ITTCcT & 

^iay^ if jr*iRid fe er i 



[HPT III— TW54] 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the Uth December, 2009 

Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Amendment) Regulations, 2009 

f. No. la d-nro/gn/2009- 10 / 23 /186926.— In exercise of the powers conferred by Section 30 
oPtfte Securities and E^angeTJoariTof India Act, 1992 (15 of 1992), the Board hereby 
makes the following regulations to amend the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2009, namely:- 

L (0, These regulations may be called the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) (Amendment) Regulations, 2009. 

(ii) These regulations except clauses (a) and (b) of sub-regulation (ix) of regulation 2 
shall come into force on the date of their publication in the Official Gazette. 

(iii) Clause (a) of sub-regulation (ix) of regulation 2 of these regulations shall come 
into force on 1 st April, 2010. 

(iv) Clause (b) of sub-regulation (ix) of regulation 2 of these regulations shall come 
into force on 1 st January, 2010. 

2. In the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009- 

(i) in regulation 2, in sub-regulation (1),- 

(a) for clause (k), the following clause shall be substituted, namely:- 

‘(k) “convertible security” means a security which is convertible into or 
exchangeable with equity shares of the issuer at a later date, with or 
without the option of the holder of the security and includes convertible 
debt instrument and convertible preference shares;’ 

(b) in clause (zd), after sub-clause (x), the following sub-clause shall be 
inserted, namely:- 

(xi) insurance funds set up and managed by army, navy or air force of 
the Union of India;” 

(ii) in regulation 10, in sub-regulation (1), 

(a) in clause (b), for the words “ten thousand crore rupees” occurring 

towards the end, the words “five thousand crore rupees” shall be 
substituted; A 

(b) after .clause (c), the following proviso shall be inserted, namely:- 
“Provided that for issuers, whose public shareholding is less than fifteen 
per cent, of its issued equity capital, the annualised trading turnover of its 
equity shares has been at least two per cent, of the weighted average 
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number of equity shares available as free float during such six months’ 
period.” 

(c) In clause (e), the following proviso shall be inserted, namely: - 

“Provided that if the issuer has not complied with the provision of the 
equity listing agreement relating to composition of board of directors, for 
any quarter during the last three years immediately preceding the 
reference date, but is compliant with such provisions at the time of filing 
of offer document with the Registrar of Companies or designated stock 
exchange, as the case may be, and adequate disclosures are made in the 
offer document about such non-compliances during the three years 
immediately preceding the reference date, it shall be deemed as 
compliance with the condition;” 

(iii) in regulation 29, in clause (a), after the words “retail individual 
shareholders” and before the words “may be offered”, the words “or 
employees of the issuer entitled for reservation made under regulation 42 
making an application for specified securities of value not more than one 
lakh rupees,” shall be inserted; 

(iv) in regulation 42,- 

(a) in sub-regulation (4), in clause (a), for the words “ten per cent, of the 
issue size” occurring at the end, the words “five per cent, of the post 
issue capital of the issuer”, shall be substituted; 

(b) after clause (f), the following clause shall be inserted, namely:- 

“(g) value of allotment to any employee in pursuance of reservation 
made under sub-regulations (1) or (2), as the case may be, shall not 
exceed one lakh rupees.” 

(v) in regulation 50, in sub-regulation (1), the following proviso shall be 
inserted, namely:- 

“Provided that value of specified securities allotted to any person in 
pursuance of reservation made under clause (a) of sub-regulation (1) or 
clause (a) of sub-regulation (2) of regulation 42, shall not exceed one lakh 
rupees.” 

(vi) after regulation 55, the following regulation shall be inserted, namely:- 
“Reservation for employees alongwith rights issue. 

55 A. Subject to other applicable provision of these regulations the issuer 
may make reservation for its employees alongwith rights issue 
subject to the condition that value of allotment to any employee 
shall not exceed one lakh rupees.” 

(vii) in regulation 96, in sub-regulation (2),- 

(a) in clause (e), figure and mark “43,” shall be omitted; 

(b) after clause (i), the following clause shall be inserted, namely:- 
“(ia) regulation 43, except sub-regulation (3) thereof;” 

(viii) in regulation 98, in clause (e), the following proviso shall be inserted, 
namely:- 

“Provided that atleast thirty per cent, of the said fifty per cent. I DR issued 
shall be allocated to retail individual investors and in case of under- 
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subscription in retail individual investor category, spill over to the extent of 
under-subscription shall be permitted to other categories.” 

(ix) in schedule VHI, in Part A, in para (2), in item (IX),- 

(a) after the title “Financial Statements”, the following notes shall be 
inserted, namely:- 

"[Notes: 

1. The financial informations specified in this item shall be certified by 
only those auditors who have subjected themselves to the peer 
review process of the Institute of Chartered Accountants of India 
(ICAI) and hold a valid certificate issued by the \Peer Review 
Board’of the ICAI. 

2. All financial informations specified in this item must be reauditedfor 
one full financial year and the stub period, by the auditor certifying 
them in case where the financial statements were audited by an 
auditor who had not been subjected to peer review process of 
ICAI.]” 

(b) in sub-item (B), after clause (21), the following clause shall be inserted, 
namely:- 

“(22) If the issuer has entered into any scheme of arrangement during the 
period for which the financials are disclosed in the offer document, lead 
merchant banker to the issue shall ensure that the following disclosure 
requirements as specified in Accounting Standard 14 has been complied 
with:- 

(a) A description of the accounting treatment followed in respect of 
financials contained in the schemes of arrangement and the reasons 
for following the treatment if it is different from those, which has 
been prescribed in applicable Accounting Standards. 

(b) In case of deviations, disclosure of the accounting treatment had 
the applicable standard been followed. 

(c) Impact on the financials, if any, arising due to such deviation.” 

(c) after sub-item (B), the following sub-item shall be inserted, namely:- 

“(BA) Alternate Financial Information of the issuer in further public 
offers: 

(1) An issuer making further public offer may disclose the 
financial information specified in clause (2) of this sub-item , 
in lieu of information specified under sub-item (B) if: 

„ (i) the issuer is making further public offer in 

accordance with provisions of regulation 10; 

(ii) the specified securities offered in further public 
offer are of the same class of those already listed 
on a recognised stock exchange; 

(iii) financial reports of the issuer are available on the 
website of any recognised stock exchange having 
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nationwide trading terminals or on a common e- 
filing platform specified by the Board; 

(iv) there has not been any change in management of the 
issuer; 

(v) specified securities of issuer have not been listed 
pursuant to relaxation granted from clause (b) of 
sub-rule (2) of rule 19 of Securities Contracts 
(Regulation) Rules, 1957. 

(2) The issuer satisfying the conditions specified in clause (1) 
may disclose its financial statements as under: 

(i) Stand-alone and consolidated financial statements 
of the issuer: 

(1) A report by the auditors of the issuer with 
respect to profit or loss and assets and liabilities 
(indicating changes in accounting policies, if 
any) in respect of the last completed accounting 
year for which audit has been completed. 

(2) A report by the auditors of the issuer on a limited 
review of the profit or loss and assets and 
liabilities (indicating changes in accounting 
policies, if any), as at a date not earlier than six 
months prior to the date of the opening of the 
issue, where audited accounts as at such date are 
not available. 

(3) For the purpose of sub-clauses (1) and (2) above, 
it shall be sufficient if: 

(a) In the statement of the assets and liabilities, 
the main heads of assets and liabilities as 
provided in Part I of Schedule VI of the 
Companies Act, 1956 have been provided. If 
an issuer is governed by a statute other than 
the Companies Act, 1956, the main heads of 
assets and liabilities as specified in such 
statute shall be provided in the statement of 
assets and liabilities. 

(b) In the statement of profit or loss, the 
information required to be disclosed under 
the heads of income and expenditure as per 
clause 41 of the equity listing agreement in 
respect of quarterly financial information to 
be filed with the recognised stock 
exchanges, has been provided. 

(ii) In addition, the following information for the period 
between the last date of the balance sheet and profit 
and loss account sent to the shareholders and up to 
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the end of the last but one month preceding the date 
of the offer document shall be furnished. 

(1) Working results of the issuer under following 
heads: 

(a) (i) Sales / turnover 

(ii) Other income 

(b) Estimated gross profit / loss (excluding 
depreciation and taxes) 

(c) (i) Provision for depreciation 
(ii) Provision for taxes 

(d) Estimated net profit / loss 

(2) Material changes and commitments, if any 
affecting financial position of the issuer. 

(3) Week-end prices for the last four weeks; current 
market price; and highest and lowest prices of 
equity shares during the period with the relative 
dates. 

(iii) Stock market quotation of shares/ convertible 
instruments of the company (high/ low price in each 
of the last three years and monthly high/low price 
during the last six months). 

(iv) Accounting and other ratios: The following 
accounting ratios shall be given for each of the 
accounting periods for which financial information 
is given: 

(1) Earnings per share: This ratio shall be 
calculated after excluding extra ordinary items. 

(2) Return on Networth: This ratio shall be 
calculated excluding revaluation reserves. 

(3) Net Asset Value per share: This ratio shall be 
calculated excluding revaluation reserves- 

(4) Accounting and other ratios shall be based on 
the financial statements prepared on the basis 
of Indian Accounting Standards. 

(v) Capitalisation Statement: 

(1) A Capitalisation Statement showing total debt, 
net worth, and the debt/ equity ratios before 
and after the issue is made shall be 
incorporated. 

(2) In case of any change in the share capital since 
the date as of which the financial information 
has been disclosed in the prospectus, a note 
explaining the nature of the change shall be 
given. 

(3) An illustrative format of the Capitalisation 
Statement is specified hereunder: 
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| Particulars 

L 

Pre-issue as at 30-6- 
Ll9?5 

As Adjusted for issue 

j (Rupees in lakhs) 

j Short-Term 
| Debt 

| 1870 

j 1870 

1 

i | 

j 

| Long Term 
! Debt 

4370 

4370 

Shareholder 
s Funds 



Share 

Capital 

4000 

4450 

Reserves 

14570 

37520 

Total 

Shareholder 
s Funds 

oo 

3 

o 

' 

41940 

Long Term j 

0.24:1 

0.10:1 1 


I Pebt/Equity j 

I Note. Since 31-3-1995 (which is the last date as of which financial information has 
; been given in para ... of this document), share capital was increased from Rs.3000 
| Iacs t0 Rs.4000 lacs by the issue of bonus shares in the ratio of 1 share for every 3 
j shar es.___ 

(vi) One standard financial unit shall be used in the offer 
document.” 


in schedule XI,- 

(a) In Part A, in para (10), in the title, the bracket and the words “(not 

applicable in case of an IDR issue)” shall be omitted; 

(b) after Part C, the following part shall be inserted, namely:- 

“PART D 

Alternate method of book building 

In case of further public offers, the issuer may opt for an alternate 

method of book building, as given in this part subject to the following: 

(a) Issuer shall follow the procedure laid down in Part A of this 
Schedule except clause (13) and clause (15) (a) thereof. 

(b) The issuer shall disclose a floor price in the red herring prospectus. 

(c) Investors other than retail individual investors shall bid at any price 
above the floor price. 

(d) The bidder who bids at the highest price shall be allotted the number 
of securities that he has bided for and then the bidder who has bided 
at the second highest price and so on, until all the specified 
securities on offer are exhausted. 
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(e) Allotment shall be on price priority basis for investors other than 
retail individual investors. 

(f) Allotment to retail individual investors shall be made 
proportionately as illustrated in this Schedule. 

(g) Where, however the number of specified securities bided for at a 
price is more than available quantity, then allotment shall be done 
on proportionate basis. 

(h) Retail individual investors shall be allotted specified securities at the 
floor price. 

(i) The issuer may place a cap either in terms of number of specified 

securities or percentage of issued capital of the issuer that may be 
allotted to a single bidder.” „ 




C. B.BHAVE, Chairman 
[ADVT HI/4/69 ZB/2009/Exty.] 


Footnote: frbv <1 V} ( l,j q yj . r ^. 

1. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were 
published in the Gazette of India on 26 th August, 2009 vide No. LAD- 
NRO/GN/2009-10/15/174471. 
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